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Financial Highlights

[ A &, %]
2013 1Q (A) 20134Q (B) 2014 1Q (C) C/B C/A
16,793 17,179 16,748 97.5% 99.7%
11,334 11,065 11,007 99.5% 97.1%
(67.5%) (64.4%) (65.7%)
2,620 2,548 2,601 102.1% 99.3%
(15.6%) (14.8%) (15.5%)
2,377 2,297 2,444 106.4% 102.8%
(14.2%) (13.4%) (14.6%)
3,676 3,704 3,721 100.5% 101.2%
(21.9%) (21.6%) (22.2%)
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Financial Highlights
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Global

[Unit: A &, %]

20| AXIXY 717 sterofl UHE EIFSHY BEES AMSto] HY
2 [=13
=

15.6 15.5
14.5 14.8

13.5

18,706 18,014

16,793 17,179 16,748

20131Q 2013 2Q 2013 3Q 2013 4Q 2014 1Q
I sales I Operating Profit —— OPM
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[Unit: Billion KRW, %] - Market Review
2.1 =‘%LH #7132 Ko 4AR Mo
ag 248 2. +2 MUY I8 HUg.
""""""" e i U RE A2 %X 2HAb7|0A H&57] Al 7
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334 -
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88 93
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= HKT &0} Review
- RE 5! OEQ| BHIjCh7bs HAd} QAL 4202
ee 280 240 XAUD AS. AIE 23 2lztof w2t H3HQl
Promotion2 A|3st1 9o, =L OF &K|ete)
Communication2 43} S0 US.
2013 1Q 2013 2Q 2013 3Q 2013 4Q 2014 1Q
[ Tiresales ~ W UHPTsales ----- O 2 U CHH| UHPT sales
XOEHS 2t 3ol THofX g eHitel. (EXP OE BIEE =8
Source: KOTMA, KAMA, Michelin, D} A &M 2tE] MHAIXXj2
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[Unit: Billion KRW, %]
26.7 274
25.1 250 .-
336
292 283
78
214
20132Q 20133Q 20134Q 20141Q

20131Q
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N UHPT sales
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= Market Review
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[Unit: Billion KRW, %] . Market Review

— e 20141 S0 QUL MTM 2O MBS HO|H
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= HKT &0} Review
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20131Q 2013 2Q 2013 3Q 20134Q 2014 1Q
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(1) Performance — North America Tt0j oigt
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North America

ggto

S|= Mol el FAF RE T HA| HE7| CiH
AR Lo E FHAS 71HEY2 XSl x|
o

ol EH OE makerQ| MAF =™

[Unit: Billion KRW, %]

E Y 0jE2 da

323

334

-~ 302
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32.2

L R e e T s s
3oé 317 304

20131Q  20132Q  20133Q

[ Tire sales W UHPT sales
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Global KOR CHN HUN INA
[EH9] - K 7H]
24,136
21,992 23,252
11,04211’86011,156
7147 11834 7,448
3,285
3,179 3,106 1,336 1,363
2013 2013 2014 2013 2013 2014 2013 2013 2014 2013 2013 2014 2013 2013 2014
10 4Q 1Q 1Q 4Q 1Q 1Q 4Q 1Q 1Q 4Q 1Q 1Q 4Q 1Q

YoY
118.5% t

QoQ
2.1% 1
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(2) Stability : X} EQI712 =0

- M
Eto|o] =2
=

S0 2} NRI} SR AH[= MHECHH| 2.1%, 3.5% 715t}
7tH0= & =

2 7kANS QA 028 HOE B

[E+2] : USD/ton]

°— o g9

B N/R B S/R

X 2h= (NR, SR) W EHot
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(2) Stability : X}AF, ELf| XH2 20

[Unit: & 2]

77,767 79,438

77,767

34,980

22,192
2012 2013 2014 1Q 2012 2013
S T DARA W SEXHA mm 7|E SESA mmHSSEA mm RE
[Unit : & €]
N
uM
107.3% Iy
o 0
59.9% . S
48.2% 50.5% 51.6%
o—8——pg——0—0
0,
45.1% 46.1% 45.1% o oot -
20,284 20,446 17,089 14,136 15,290
2013 1Q 2013 2Q 2013 3Q 2013 4Q 2014 1Q

79,438

2014 1Q

N
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2014 1Q

2o %

N 77,767  100.0% 79,438 100.0% 1,671 2.1%
73 A 39,522 50.8% 40,019 50.4% 497 1.3%
a g Rt 11,649 15.0% 11,540 14.5% -109 -0.9%
ESYE| 11,910 15.3% 12,714 16.0% 804 6.8%
PN PN SN 14,725 18.9% 14,146 17.8% -579 -3.9%
Hl 7S AHLt 38,245 49.2% 39,419 49.6% 1,174 3.1%
AL 34,980 45.0% 35,213 44.3% 233 0.7%
2 A 38,526 49.5% 38,477 48.4% -49 -0.1%
T35 F M 29,423 37.8% 28,444 35.8% -979 -3.3%
Hl 7S 2R 9,103 11.7% 10,033 12.6% 930 10.2%
2 39,241 50.5% 40,961 51.6% 1,720 4.4%
AHee 25,785 26,830
=X = 14,136 15,290
Sxjulg 98.2% 93.9%
X7|xtZH| 2 50.5% 51.6%
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Appendix. F/S — St=2E}0|0] R RAE & - SH=

2014 1Q
o %
Y 46,560 100.0%| 47,679  100.0% 1,119 2.4%
{5 XM 22,881  491%| 24035  504% 1,154 5.0%
S Z XA 8321  17.9% 9320  19.5% 999  12.0%
EN ] 9939  213% 9921  20.8% -18 -0.2%
R} KA 4,552 9.8% 4,671 9.8% 119 2.6%
H| RS XA 23679  509% 23,645  49.6% -34 -0.1%
QXA 13775 29.6%| 13,489  28.3% -286 -2.1%
2 15908  34.2% 15839  33.2% 69  -0.4%
R B 12,938  27.8% 13564  284% 626 4.8%
H| RS xY 2,970 6.4% 2,275 4.8% 695  -23.4%
o= 30,652  65.8% 31,840  66.8% 1,188 3.9%
Xl 8,397 8,513
=X = 76 -807
CRVETES 51.9% 49.7%
X7\ xt2d| & 65.8% 66.8%
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Appendix. F/S - SIZEIO|0] TR ME E - ==

[unit : 100 Mil RMB]

2014 1Q
=4 %

Xt A 17,737  100.0% 17,695  100.0% -42 -0.2%
S = X} A 7,849 44.3% 7,864 44.4% 15 0.2%
WEPVE 5,229 29.5% 5,181 29.3% -48 -0.9%

X T KpAF 1,539 8.7% 1,700 9.6% 161 10.5%

H| S = XA 9,888 55.7% 9,831 55.6% -57 -0.6%
S KpAH 7,654 43.2% 7,585 42.9% -69 -0.9%

B3 10,321 58.2% 9,966 56.3% -356 -3.4%
o = & gy 9,288 52.4% 7,995 45.2% 1,293 -13.9%
H| S5 E x| 1,034 5.8% 1,971 11.1% 937 90.7%
i o= 7.416 41.8% 7,730 43.7% 314 4.2%

WHaanK I Finance Team 18
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Appendix. F/S - ot=E}O|O] X S E & - A7}

[unit : K HUF]
2014 1Q
=4 %

N 262,384 100.0%| 280,657 100.0% 18,273 7.0%
S 5 X} A 164,526 62.7% 163,941 58.4% -585 -0.4%
O =X & 58,792 22.4% 55,337 19.7% -3,454 -5.9%

X{ 0 KpAE 25,580 9.7% 23,913 8.5% -1,667 -6.5%

H| 8= KAt 97,858 37.3% 116,716 41.6% 18,858 19.3%
S XA 97,814 37.3% 116,661 41.6% 18,847 19.3%

=2 x4 163,935 62.5% 173,589 61.9% 9,654 5.9%
S =5 =2y 131,579 50.1% 127,490 45.4% -4,089 -3.1%
H| S S &% 32,356 12.3% 46,098 16.4% 13,743 42.5%
I = 98,449 37.5%| 107,068 38.1% 8,619 8.8%

< HanNKooK | Finance Team
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Appendix. F/S - $t=3E}0|0] x| R AERE - Q1= L{|A]O}

[unit : K USD]
2014 1Q

=Y %
Xt A 398,851  100.0%| 410,124  100.0% 11,273 2.8%
o = X} A 83,732 21.0%| 96,775 23.6% 13,043 15.6%
32913 2 A RpAF 2,526 0.6% 5,721 1.4% 3195  126.5%
ESVE 14,313 3.6% 18,467 4.5% 4,154 29.0%
X L KFAF 38,277 9.6%| 41,805 10.2% 3,529 9.2%
H| S = XAk 315,119 79.0%| 313,349 76.4% -1,771 -0.6%
SHXIAH 281,610 70.6%| 280,256 68.3% -1,355 -0.5%
B3 282,718 70.9%| 285,150 69.5% 2,432 0.9%
o = &3y 61,742 155% 64,072 15.6% 2,331 3.8%
H| S = E 220,976 55.4%| 221,078 53.9% 102 0.0%
o= 116,134 29.1%| 124,974 30.5% 8,841 7.6%

< HanNKooK | Finance Team
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Appendix. F/S - $t=Ef0|0] HZ

N N oR
m m R
Z 4 e

oo
+>
oo 1© oo 1© 1o

ol oy
olo
=

2013 1Q
=9 %
16,793  100.0%
11334  67.5%
5459  32.5%
2839  16.9%
2,620  15.6%
629 3.7%
555 3.3%
159 0.9%
475 2.8%
2378  142%
3,677  21.9%
1,057 6.3%

2013 4Q
= %
17,179  100.0%
11,065  64.4%
6114  35.6%
3566  20.8%
2,548  14.8%
365 2.1%
511 3.0%
110 0.6%
215 1.3%
2297  13.4%
3,704  21.6%
1,155 6.7%

2014 1Q
24 % (%) (%)
16,748 100.0%  -0.3%  -2.5%
11,007  657%  -29% = -0.5%
5741  343% 52%  -6.1%
3140  187%  106%  -11.9%
2,601  155%  -0.7% 2.1%
505 3.0% -197%  383%
409 24%  -263%  -20.0%
112 07%  -29.8% 1.6%
365 22% -231%  69.7%
2,444  14.6% 2.8% 6.4%
3,721 22.2% 1.2% 0.5%
1,120 6.7% 6.0%  -3.1%

driving emotion
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Appendix. F/S — St=E}O|0] =2 A LEA] - Th=

oz o
= o 7
i = o]
moj 2|
SR
7|Et 49
7|Et B8

oo A0
o8 T !

d

2013 1Q 2013 4Q
=Y % =Y %
9,812 100.0% 10,093 100.0%
6,799 69.3% 6,850 67.9%
3,013 30.7% 3,243 32.1%
1,570 16.0% 2,079 20.6%
1,443 14.7% 1,165 11.5%
707 7.2% 776 7.7%
379 3.9% 276 2.7%
119 1.2% 33 0.3%
139 1.4% 101 1.0%
1,751 17.8% 1,596 15.8%
1,930 19.7% 1,689 16.7%
487 5.0% 524 5.2%

2014 1Q
%

9,148  100.0%
6170  67.4%
2978  32.6%
1,706 18.6%
1272 13.9%
626 6.8%
242 2.6%
99 1.1%

72 0.8%
1683  184%
1,779  19.4%
507 5.5%

(%)
-6.8%
-9.3%
-1.1%

8.7%

-11.8%

-11.5%

-36.1%

-16.8%

-48.2%
-3.9%

-7.8%
4.1%

(%)
-9.4%
-9.9%
-8.2%

-17.9%

9.2%
-19.4%
-12.4%

201.6%

-28.9%
5.4%

5.3%
-3.3%
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Appendix. F/S - St=E}0|0{ &

1°
2
>
x
o
H

[EH9] : ©f RMB]

2013 1Q 2013 4Q 2014 1Q Yoy
E % 29 G % (%) (%)

of & o 2624 100.0% 2759 100.0% 2654 100.0%  11%  -3.8%
of & 2 It 1908  727% 1939  703% 1887  711% = -11% = -27%
& 5 ol 715 27.3% 820  29.7% 767 289% 72%  -6.5%
g ph2|y| 414 158% 488  17.7% 438 16.5% 57%  -10.2%
del ol 301  11.5% 332 12.0% 329 124%  92%  -1.0%

7| Ef =2 0.57 2.2% 0.69 2.5% 0.76 29%  334%  10.8%

7|Et 8l 2 0.94 3.6% 0.57 2.1% 0.92 35%  -23%  61.2%

38 0.47 1.8 0.89 3.2 0.02 01%  -962%  -98.0%

F8ul8 0.49 1.9% 1.06 3.8 0.73 28%  493%  -311%

44 o0l 263 10.0% 327 11.9% 242 91%  -79%  -260%
EBITDA 474  18.1% 518  18.8% 505  19.0%  65%  -2.4%
Zolakzt 173  6.6% 185  6.7% 176  6.6%  17%  -5.0%
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Appendix. F/S — St=E}O|0] &= ZA[4HA - & 7tE|

B oE o
of = @ 7t
ofz % 0|9
By Bl
B 0/9|
7|Et 49
7|Et Blg
_)IK_

H|

ao

—1
O
—1
O

olo
oo 10

-
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e
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—
O
>

o
N
0
I
=

2013 1Q
2o %
43912  100.0%
30946  70.5%
12629  28.8%
4547  10.4%
80.82  18.4%
28.05 6.4%
7.36 1.7%
147 0.3%
4708  10.7%
5590  12.7%
12451  28.4%
43.69 9.9%

2013 4Q
%

392.05 100.0%
281.04 71.7%
111.01 28.3%
42.57 10.9%
68.44 17.5%
4.30 1.1%
5.70 1.5%
4.33 1.1%
5.70 1.5%
65.67 16.8%
115.19 29.4%
46.74 11.9%

2014 1Q
%

426.57 100.0%
288.97 67.7%
137.60 32.3%
48.21 11.3%
89.39 21.0%
24.42 57%
9.89 2.3%
7.61 1.8%
31.17 7.3%
80.36 18.8%
135.88 31.9%
46.49 10.9%

YoY

(%)
-2.9%
-6.6%

9.0%
6.0%

10.6%
-12.9%
34.4%
418.7%
-33.8%
43.8%

9.1%
6.4%

(%)
8.8%

2.8%
24.0%
13.3%

30.6%
467.8%
73.5%
75.7%
446.9%
22.4%

18.0%
-0.5%

< HanNKooK | Finance Team
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Appendix. F/S — St=E}O|0] £ Z[4HA] - Q1 I{|AlO}

[EF9]: K USD]
2013 1Q 2013 4Q 2014 1Q
% ZoH % ol %

T 19,725 100.0% 62,097 100.0% 61,866 100.0%  -0.4%
TR 19,478  987% 41756  67.2% 42510  68.7% 1.8%
ojZ = o2l 247 13% 20341  328% 19356  313%  -4.8%
ooy THa|H| 3,881  197% 11014  17.7% 10134  164%  -8.0%
o 0|9l -3,634 -184% 9,326  15.0% = 9,222  149%  -11%
7|Ep 29| 239 1.2% 446 0.7% 404 07%  -9.5%
7|E} H|R 492 2.5% 1,298 2.1% 672 -11% -151.8%
2g 2o 68 0.3% 106 0.2% 100 02%  -53%
a5 4|8 1,366 6.9% 1,772 2.9% 1,558 25%  -12.1%
A A o] 2 5185  -26.3% 6,809  11.0% 8841  143%  29.8%
EBITDA 366 1.9% 14,492  23.3% 14,222  23.0%  -1.9%
Zt7b AbzHH| 4,000 203% 5,166 8.3% 5,000 8.1%  -3.2%
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